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10.

11.

The Governments of the Federal Republic of Nigeria and the United States of
America (‘the Parties’),

Welcoming their excellent cooperation in the fight lagainst corruption at domestic
and international levels;

Recalling their long-lasting partnership and pioneering role in asset-recovery that
is based on the principles of national interest, trust and mutual respect;

Whereas the Government of the United States jof America was investigating
allegations of money laundering in violation of qhe laws of the United States
involving property obtained through inter alia criminal violations of the laws of
Nigeria and the United States, and was considelring initiating forfeiture (also

‘confiscation’) proceedings against property involvéd in such money laundering;

|
Whereas on 28% August 2012, the Attorney Ge!:néral of the Federation and
Minister of Justice of the Federal Republic of Nigeria (‘the Nigerian Attorney
General’) as “competent authority under Nigerian low to request mutual
assistance in penal matters” wrote to the United|States Department of Justice
(‘the USDOY’), invoked the United Nations Convention Against Corruption {(UNCAC)
and requested that the U.S. authorities forfeit certain assets over which they had
jurisdiction, consistent with the UNCAC;

Whereas the assets subject to the U.S. investigation and also identified by the
Nigerian President and the Nigerian Attorney General included all assets held in
account numbers 100130688 and 100138409, in the name of Mecosta Securities,
at Standard Bank Plc in the United Kingdom, and all interest, benefits, or assets
traceable thereto; and all assets held in account number 38175076, in the name
of Mohammed Sani, at HSBC Bank Plc. in the United Kingdom, and all interest,
benefits, or assets traceable thereto (together ‘the Mecosta/Sani Assets’);

Whereas in his 28" August 2012 letter, the Nigerian Attorney General requested
that: “Once the confiscation is final, the Federal Republic of Nigeria would be
grateful to the United States of America to give priarity consideration to returning
the confiscated property to the Federal Republic of Nigeria, os requesting State
Party and also as victim of the crimes...”; '

Whereas on 13" November 2013, the Government of the United States of
America commenced forfeiture proceedings against inter dlia the Mecosta/Sani
Assets; ‘

Whereas on 27 June 2014, the National Crime Agency (‘NCA’) of the United
Kingdom of Great Britain and Northern Ireland {‘UK), actingon a request from the
United States to the UK, applied to the UK High Court of Justice (‘UK High Court’)
for a Prohibition Order over the Mecosta/Sani Assets (‘the Prohibition Order’),
which was granted on 2" July 2014;

Whereas on 6™ August 2014, the U.S. District Cou‘rt for the District of Columbia

entered judgment forfeiting, inter alio, the Mecosta/Sani Assets (now, the
‘Forfeited Mecosta/Sani Assets’) and declared thém to be the property of the
United States of America (‘the U.S. Judgment’) and on 17% December 2015 the

same U.S. Court declared the U.S. Judgment to be final and appealable;

Whereas on 315t October 2016, while appeals ag ainst the U.S. Judgment were
pending, the Nigerian Attorriey General reaffirmed and reiterated the request of
the Government of the Federal Republic of Nigeria for the transfer of the Forfeited
Mecosta/Sani Assets to.Nigeria after the conclusion of the U.S. proceedings;
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15.

16.

17.

18.

19.

20.

Whereas a dismissed claimant to the Forfeited Mecosta/Sani Assets filed a series
of appeals from the U.S. Judgment, and on 6t Ft-::‘bruary 2018, the U.S. Court of
Appeals for the District of Columbia Circuit affirmed the U.S. Judgment, dismissing

the appeals;

Whereas the Government of the Federal Rep

ublic of Nigeria assisted the

Government of the United States of America to prosecute the United States

proceedings by, inter alia, providing documen
proceedings in Nigeria, and by sending co
Government of the United States of America’s op

ary evidence, by serving the
respondence supporting the
osition to a claim presented by

a person who falsely purported to represent Nigeria;

Whereas the Government of the United States of America’s requested mutual
legal assistance from the UK under the Treaty bétween the Governrhent of the
United States of America and the Government o% the United Kingdom of Great
Britain and Northern Ireland on Mutual Legal A‘ssistance in Criminal Matters,
signed at Washington, on 6 January 1994, as alltnended by the Instrument as

-contemplated by Article 3(2) of the Agreemen& on Mutual Legal Assistance

between the United States of America and the European Union signed 25 June

2003, as to the application of the Treaty Between
States of America and the Government of the Unite
Northern Ireland on Mutual Legal Assistance in Cri
1994, signed at London, on 16 December 2004

the Government of the United
2d Kingdom of Great Britain and
minal Matters signed 6 January
collectively, the ‘Mutual Legal

Assistance Treaty between the United States of America and the United Kingdom

of Great Britain and Northern Ireland’);

Whereas the NCA‘Iodged a claim in the UK High Cc
US ludgment in the United Kingdom under Part &
(2002) (External Requiests and Orders) Order 2005

Whereas on 10" September 2019 the Governme
Nigeria filed an application in the UK High Court tg
Order, on the basis that it was the original owner

urt to register and enforce the
of the Proceeds of Crime Act
3181 (the ‘2005 Order’);

ant of the Federal Republic of
vary or amend the Prohibition
of the Forfeited Mecosta/Sani

Assets and a victim of crime in respect of the Forfeited Mecosta/Sani Assets;

Whereas the Governments of the United States

lof America, the UK, and the

Federal Republic of Nigeria shared the view that the appropriate orders for the UK

High Court to make were for the U.S. ludgment to be registered and for a civil

recovery order over the Forfeited Mecosta/Sani As

Whereas the UK High Court granted the NCA a Re
dated 28 July 2021 and sealed by the Court on 4th

Whereas, the Forfeited Mecosta/Sani assets were s
NCA, which on 7% February 2022 held the sum of

bearing account;

Whereas in September, October and December

sets to be issued (‘the Orders’);

gistration and Recovery Order,
August 2021;

ubsequently transferred to the
$23,439,724.98 in an interest

2020 representatives of the

Governments of the United States of America, the UK, and the Federal Republic of
Nigeria signed a Declaration of Intent Concerning Certain Forfeited Assets
between the Federal Republic of Nigeria, the United Kingdom of Great Britain and
Northern Ireland, and the United States of Amelrica (‘the 2020 Declaration of

Intent’), which provided, inter alia, as follows:

1. That having regard to (i) Article 57 (5) of the United Nations-Convention
Against Corruption; (i) Article G of the Country Statement by Nigeria ot the

London Anti-Corruption Summit in 2016; (i

Commitment 8 of the Open

Government Partnership Nigeria National Actjon Plan (2017 — 2019); and {iv)

o
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Principle 4 of the GFAR Principles for Disposition and Transfer of Confiscated
Stolen Assets in Corruption Cases{], the Federal Republic of Nigeria and the
United States of America, subject to internal approvals as may be required in
their respective jurisdictions, intend expeditiously to negotiate and conclude
an agreement as to:

(a) How the Assets will be repatriated to the Federal Republic of Nigeria
for the benefit of the people of Nigeria;

(b) How the Assets will be transferred and administered to ensure
transparency, accountability, and proper monitoring and oversight;
and

(c) How the Assets will be audited and accounts published.!

21.  Whereas the 2020 Declaration of Intent memorialized the intention of the
Government of the United Kingdom of Great Britain and Northern ireland, upon
registration and enforcement of the U.S. Judgment, to transfer to the Government
of the United States the balance of the Forfeited Mecosta/Sani Assets after the
deduction of reasonable costs and expenses incurred;

22, Whereas the Government of the Federal Republic of Nigeria and the Government
of the United States of America seek to make use of the existing structures,
procedures, mechanisms, and projects already defined in the Agreement among
the Government of the Federal Republic of Nigeria and the Bailiwick of Jersey and
the Government of the United States of America Regarding the Sharing, Transfer,
Repatriation, Disposition, and Management of Certain Forfeited Assets,* sighed at
Washington, on 3rd February 2020 (‘the 2020 US-FRN-Jersey Tripartite
Agreement’);

23. Whereas on 25" February 2018, the Nigerian President approved the
establishment of the Presidential Infrastructure Development Fund (‘the PIDF’)
which is managed by the Nigeria Sovereign Investment Authority (‘the NSIA’);

24.  Whereas the following infrastructure projects were approved by the Nigerian
National Assembly under the 2018 Appropriation Act, and procured and approved
by the Nigerian Federal Executive Council in accordance with Nigeria’s Bureau for
‘Public Procurement Act, 2007 (‘the Projects’): (a) the Lagos to Ibadan Expressway;
(b) the Abuja to Kano Road; and (c) the Second Niger Bridge;

25.  Whereas the NSIA was established by the Nigeria Sovereign Investment Authority
(Establishment etc) Act 2011 as an independent investment institution governed
by a board of directors and operating under transparency guidelines and a
corporate governance framework that is aligned with the Santiago Principles (a
voluntary set of principles and practices developed by the International Working
Group of Sovereign Wealth Funds);

26.  Whereas in 2018 the NSIA, through the PIDF, took over the management of the
three infrastructure Projects, one for each of the North, South-South/South-East
and South-West of Nigeria: the Abuja-Kano Road; the Second Niger Bridge; and
the Lagos Ibadan Expressway;

*specifically, all assets forfeited from account number 80020796 in the name of the British Virgin Islands

(BVI) company Doraville Properties Corporation, at DBIL in Jersey and all assets forfeited from account’

number S — 104460 in the name of Mohammed Sani at HSBC Fund Administration {lersey) Limited in

Jersey by the judgment dated 6™ August 2014 in the U.S. District Court for the District of Columbia. 9{‘,\
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27. Whereas the NSIA incorporated a wholly owned subsidiary to own and manage
the Projects; -

28.  Whereas the Government of the Federal Republic of Nigeria has proposed that
" the Forfeited Mecosta/Sani Assets be used to fund part of the Projects,

Now, therefore, agree as follows:



ARTICLE 1
DEFINITIONS

For the purposes of this Agreement the following terms shall have the following
meanings:

‘the 2020 US-FRN-Jersey Tripartite Agreement’ means the Agreement among the
Government of the Federal Republic of Nigeria and the Bailiwick of Jersey and the
Government of the United States of America Regarding the Sharing, Transfer,
Repatriation, Disposition, and Management of Certain Forfeited Assets, signed at
Washington, on 3rd February 2020;

‘Competent Authority’ in relation to either Party has the meaning set out in Article 4;

‘CS0 Reports’ has the meaning set out in Article 9 {4) (c);

‘CSO Final Report on the Forfeited Mecosta/Sani Assets’ has the meaning set out in Article
9 (4) (d);

‘Disbursement Plan’ means the plan set out in Schedule 4A;

‘Earliest Disbursement Date’ has the meaning set out in Article 12 (5);

‘Forfeited Mecosta/Sani Assets’ means all assets forfeited from account numbers
100130688 and 100138409, in the name of Mecosta Securities, at ICBC Standard Bank Plc
(formerly known as Standard Bank Plc) in the Unite_d Kingdom, and all interest, benefits,
or assets traceable thereto; and all assets held in account number 38175076, in the name
of Mohammed Sani, at HSBC Bank Plc. in the United Kingdom, and all interest, benefits,
or assets traceable thereto by the judgment dated 6™ August 2014 in the U.S. District
Court for the District of Columbia;

‘Implementing Authority’ in relation to either Party has the meaning set out in Article 5;
‘Ineligible Expenditure’ means any expenditure that does not fall within Article 3 (2) (read
with Articles 12 (3) and (4)), or any expenditure that would fall within Articles 3 (3) to (5)
or Article 13;

‘Legacy Debts” has the meaning set out in Article 3 (3);

‘MT Implementation Reports’ has the meaning set out in Article 8 (4}(d);

‘MT Final Report’ has the meaning set out in Article 8 (4)(d);

‘Monitoring CSO’ means the Civil Society Organisation (s) engaged under Article 9 and
selected or replaced in the manner set out in Schedule 7A to act in accordance with Article
9 and the Terms of Reference in Schedule 7A;

‘Monitoring Team’ or ‘MT has the meaning set out in Article 8;

‘NSIA’ means the Nigeria Sovereign Investment Authority;

‘NSIA Designated Account’ has the meaning set out in Article 12 (2);

‘NSIA Designated Independent Auditor’ means the auditor engaged by NSIA in accordance

with Article 8 (1) to act in accordance with Article 8 and the Terms of Reference in
Schedule 8A;

of
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‘NSIA Final Report on the Forfeited Mecosta/Sani Assets’ has the meaning set out in Article
7 (1) (d);

‘NSIA Website Report’ has the meaning set out in Article 10 (2);

‘PIDF’ means the Nigerian Presidential Infrastructure Development Fund;

‘Project Management Team’ or ‘PMT has the meaning set out in Article 7 {1){c);
‘Projects’ means the projects set out in Article 6 (1) and further described in Schedule 1A;

‘Technical Adviser’s Reports’ has the meaning set out in Article 8 (9)(a) and consists of
reports of the engineering firm WSP Global under its current contracts with NSIA, or the
reports of any replacement external engineering firm contracted to provide the functions
currently performed by WSP Global.

ARTICLE 2
GENERAL PRINCIPLES

1. The Parties confirm their intention to maintain a fruitful co-operation based on trust
and respect in order to enable a transparent and efficient repatriation to the
Government of the Federal Republic of Nigeria and disposition of the Forfeited
Mecosta/Sani Assets for the benefit of the people of Nigeria.

2. The implementation of this Agreement by the Parties shall be guided by the
principles of ethics, mutual respect and co-operation.

3. The Parties shall maintain regular exchanges of information and engage
constructively in carrying out their respective activities under this Agreement.

4.  The Parties may provide information to and engage with the Government of the
United Kingdom in carrying out their respective activities under this Agreement.

ARTICLE 3
SCOPE

1. This Agreement sets out the basis and mechanisms for the transfer to and
disposition and management of the Forfeited Mecosta/Sani Assets by the
Government of the Federal Republic of Nigeria for the benefit of the people of
Nigeria.

2. The Forfeited Mecosta/Sani Assets shall be utilized by the Government of the
Federal Republic of Nigeria exclusively for the purpose of financing the Projects (as
set out in Article 6 and further described in Schedule 1A) and the payment of fees
of the Monitoring CSO (s) and the NSIA Designated Independent Auditor (as
provided in Article 12(3)).

3.  The Forfeited Mecosta/Sani Assets shall not be used to fund any financial obligation
in relation to the Projects that arose prior to the entry into force of this Agreement
(‘Legacy Debts’).

4. None of the Forfeited Mecosta/Sani Assets may be disbursed, expended or used for
the benefit of any of the alleged perpetrators of or participants in the offences or
related conduct giving rise to the forfeiture as listed in Schedule 2; the family
members, heirs, assigns, successors, privies, corporations, trusts, or legal entities of
such alleged perpetrators or participants; or any person or entity barred from

o
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contracting with either Party or any international financial institution or from
otherwise undertaking projects in Nigeria.

Having regard to Principle 4 of the GFAR Principles of 2017 which states that “[t]he
use of unspecified or contingent fee arrangements should be discouraged”, none of
the Forfeited Mecosta/Sani Assets shall be used to pay any such fees or success fees
of any sort.

ARTICLE 4
COMPETENT AUTHORITIES

The Competent Authority for the Government of the Federal Republic of Nigeria
shall be the Honorable Attorney General of the Federation and Minister of Justice
or a person designated by the Attorney General of the Federation and Minister of
Justice for such purpose.

The Competent Authority for the Government of the United States of America shall
be the Money Laundering and Asset Recovery Section of the U.S. Department of
Justice or a person or office designated by that Office for such purpose.

ARTICLE 5
IMPLEMENTING AUTHORITIES

The Implementing Authority for this Agreement for the Government of the Federal
Republic of Nigeria shall be the NSIA.

The Implementing Authority for this Agreement for the Government of the United
States of America shall be the Money Laundering and Asset Recovery Section of the
U.S. Department of Justice or a person or office designated by that_Office for such
purpose.

ARTICLE 6
THE PROJECTS

The Parties agree that the Forfeited Mecosta/Sani Assets shall be used to fund
segments of the following infrastructure projects, as more fully described in
Schedule 1A, that were approved by the Nigerian National Assembly under the 2018
Appropriation Act, and procured and approved by the Nigerian Federal Executive
Council in accordance with Nigeria’s Bureau for Public Procurement Act, 2007 (“The
Projects”).

(a) The Lagos to Ibadan Expressway;
(b) The Abuja to Kano Road; and
{c) The Second Niger Bridge.

The balance of the funding for these Projects shall be provided by the Government
of the Federal Republic of Nigeria in accordance with the table in Schedule 3A.

The-Parties agree that the ‘other sources of capital’ referred to in Schedule 3A are
envisaged to be raised by the NSIA by commercial means, including by a substantial
bond issue. However, in the event that the NSIA is unable to raise sufficient funds,
the Government of the Federal Republic of Nigeria agrees to provide sufficient funds
to ensure that the Projects are completed.
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The NSIA shall notify the Competent Authorities of each Party annually of any
changes to the information set forth in Schedule 3A or identify where such
information may be publicly available.

ARTICLE 7
IMPLEMENTATION OF THE PROJECTS

The NSIA shall:

(a) applythe Forfeited Mecosta/Sani Assets to the Projects in accordance with the
separate Disbursement Plans for each of the Projects set out in Schedule 4A
to this Agreement, which identifies which segments of the Projects are to be
funded with the Forfeited Mecosta/Sani Assets;

{b) fully implement all provisions of this Agreement, including Articles 6, 8 and 15;

(c} maintain a Project Management Team (‘the PMT’) that shall be responsible for
the implementation of -the Projects and management of the Forfeited
Mecosta/Sani Assets, such PMT to have members with at least the roles listed
in Schedule 5A; and

b
(d) produce a final public report (‘the NSIA Final Report on the Forfeited
Mecosta/Sani Assets’) on the expenditure of the Forfeited Mecosta/Sani
Assets and implementation of the Projects within four (4) months of the final
expenditure of such funds, to be based on the information in the reports
enumerated in Article 8 (9) and such additional information as may be
appropriate.

ARTICLE 8
MONITORING OF THE PROJECTS

THE NSIA DESIGNATED INDEPENDENT AUDITOR

The NSIA Designated Ihdependent Auditor shall be the same auditor engaged by the
NSIA under or in accordance with the 2020 US-FRN-Jersey Tripartite Agreement.

{a) Reasonable fees of the NSIA Designated Independent Auditor shall be paid out
of the Forfeited Mecosta/Sani Assets, consistent with Article 12 (3} and (4);

(b) The NSIA Designated Independent Auditor shall have access to the reports
described in Article 8 (9) and any selevant reports by the PMT to the NSIA
Board; and

(e} Neither the engagement nor the auditing activities of the NSIA Designated
Independent Auditor shall create any other financial obligations or
commitments for the Parties.

THE MONITORING TEAM

The Government of the Federal Republic of Nigeria shall establish a Meonitoring
Team (‘the MT’) for the purpose of monitoring the implementation of the Projects
and this Agreement,

The members of the MT shall include representatives of the following: (i) the
Nigerian Federal Ministry of Justice; {ii) the Nigerian Federal Ministry of Finance; (jii)



the Accountant General of the Federation of Nigeria; and (iv} the Civil Society
Organisation(s) described in Article 9.

The role of the MT shall include the following:
(a) to meet every quarter to review the quarterly Technical Adviser's Reports;

{b} to provide oversight functions to ensure that the NSIA has disbursed the funds
as approved in the Disbursement Plan set out in Schedule 4A;

(c) to review the quarterly and annual reports by the NSIA Designated
Independent Auditor; and

{d) to prepare and provide the Implementing Authorities with copies of
implementation reports (‘the MT Implementation Reports’) that provide a
detailed status report concerning the implementation of the Projects at the
end of every financial year or upon reasonable request and a final report (‘the
MT Final Report’) that provides a final description of the completed projects
and a final accounting of the associated costs within three (3) months of the
MT’s receipt of the NSIA Final Report on the Forfeited Mecosta/Sani Assets.

The Government of the Federal Republic of Nigeria shall ensure that all members
of the MT have access to each of the reports identified in paragraph 9 of this
Article, the NSIA Final Report on the Forfeited Mecosta/Sani Assets and such
additional information as m’ay be necessary to carry out their responsibilities.

If a member of the MT raises an issue (s) about the implementation of the Projects
to the Competent Authority of the Government of the Federal Republic of Nigeria,
the NSIA shall respond in writing to the MT within two (2) months. The written
response shall be sufficiently detailed for the MT members to form an independent
judgment about any such issue raised.

In the event that a member of the MT is not satisfied with the manner in which the
issue (s) has been addressed or in the absence of an adequate written response
within two (2) months, the MT shall escalate the relevant issue (s) by notifying the
Board of the NSIA, and shall contemporaneously notify the Competent and
Implementing Authorities of both Parties.

If there is no satisfactory response from the Board of the NSIA or if the relevant issue
(s) is not resolved to the satisfaction of any member of the MT, such member of the
MT may request the convening of a meeting of the Parties within three (3) months
from the response of the Board of the NSIA, and the Parties shall so meet within
that time period to resolve the relevant issue (s). In the event that no response is
received from the Board of the NSIA, the three (3) months shall run from the date
of the MT member’s communication to the Board of the NSIA raising the relevant
issue (s).

THE IMPLEMENTING AUTHORITIES FOR THE GOVERNMENT OF THE UNITED
STATES OF AMERICA

The NSIA shall prepare or contract to prepare and provide to the Implementing
Authority for the Government of the United States of America, the following
quarterly (every three (3) months) and final reports:

(a}) quarterly Technical Adviser’s Reports by WSP Global {or any replacement

external engineering firm) on each of the Projects, which are a pre-requisite
to NSIA’s approval of payment of the contractors’ invoices and which

11
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10.

11.

12.

13.

14.

describe the progress being made on each Project. These reports shall be
provided within fourteen (14) days of their receipt by the NSIA;

(b) quarterly and annual reports prepared by the NSIA Designated Independent
Auditor on the NSIA Designated Account and on the use of the Forfeited
Mecosta/Sani Assets. These reports shall be provided within fourteen (14)
days of their receipt by the NSIA;

(¢} quarterly reports prepared by the NSIA on the anti-corruption due diligence
carried out on contractors and sub-contractors within the relevant reporting
peric»_d; and

{d) the NSIA Final Report on the Forfeited Mecosta/Sani Assets.

The Implementing Authority for the Government of the United States of America
may disclose the reports referred to in Article 8 (9) to its own reviewers (whether
internal or external).

The Implementing Authority for the Government of the United States of America
shall have the right to raise any issue arising from these reports with the NSIA and
the Competent Authority for the Government of the Federal Republic of Nigeria.

The Competent Authority for the Government of the Federal Republic of Nigeria
shall respond, or ensure that the NSIA responds on its behalf, in writing, to the issues
raised by the Implementing Authority of the Government of the United States of
America within two (2) months of the issue being communicated. The written
response shall be sufficiently detailed to enable the Implementing Authority of the
Government of the United States of America to form an independent judgment
about the issue (s) and whether such issue (s) has been addressed.

In the event that the Implementing Authority of the Government of the United
States of America is not satisfied with the manner in which the relevant issue (s) has
been addressed or in the absence of an adequate written response within two (2)
months, the Parties shall convene within three (3} months of the response or, where
there has been no response, the expiration of the two (2) months allocated for such
a response.

INELIGIBLE EXPENDITURES

If the MT or either Party (including the Implementing and Competent Authorities of
either Party) concludes that any of the Forfeited Mecosta/Sani Assets have been
used for Ineligible Expenditures, the MT or the relevant Party shall notify the
Competent Authority of the Government of the Federal Republic of Nigeria. The
Government of the Federal Republic of Nigeria shall promptly return an equivalent
sum to the NSIA Designated Account, and the NSIA and / or the appropriate

‘government agency or agencies of the Federal Republic of Nigeria shall take timely

and appropriate corrective action, including to ensure that such Ineligible
Expenditures do not recur.

ARTICLE 9
CIVIL SOCIETY MONITORING

The Government of the Federal Republic-of Nigeria shall engage one or more Civil
Society Organization(s) to provide ongoing monitoring (‘the Monitoring CSO(s)) of
the implementation of the Projects, which shall be the same Civil Society
Organisation (s) engaged under or in accordance with the 2020 US-FRN-Jersey

.



Tripartite Agreement to serve as monitoring CSO(s), unless otherwise agreed by the
Parties in writing.

Upon a vacancy in the Monitoring CSO (s) role with respect to the Forfeited
Mecosta/Sani Assets, the Government of the Federal Republic of Nigeria shall
initiate procedures for the selection or replacement of the Monitoring CSO (s) in the
manner set forth in Schedule 7A. The selection of any Maonitoring CSO shall be
subject to the prior approval of all the Implementing Authorities and an applicant
shall not be eligible for selection as Monitoring CSO if either Party disapproves, as
set forth in Schedule 7A.

The Monitoring CSO (s) shall have the skills and experience listed in Schedule 6 and
the role of the Monitoring CSO (s) shall be to act in accordance with the Terms of
Reference in Schedule 7A.

The engagement of the Monitoring CSO (s) shall be for the design and
implementation of a robust and transparent Monitoring Programme that shall
include:

{a) receiving the documents referred to in Article 8 {9);
{b} conducting relevant site visits {including unannounced site visits);

{c}) compiling and publishing regular reports. Such reports shall be at least
quarterly (‘the CSO Reports’) and shall be provided to the Competent and
Implementing Authorities of the Parties; and

{(d} compiling and publishing a final report (‘the CSO Final Report on the Forfeited
Mecosta/Sani Assets’) within three (3) months of the NSIA Final Report on the
Forfeited Mecosta/Sani Aséets. Such report shall be provided to the
Competent and Implementing Authorities of the Parties.

The Government of the Federal Republic of Nigeria shall ensure that any Monitoring
CSO has access to the information necessary to carry out its functions as described
in the Terms of Reference in Schedule 7A, including access to all reports referred to
in this Agreement,

Neither the engagement nor the monitoring activities of the Monitoring CSO (s) shall
create any other financial obligations or commitments for the Parties, save as
provided in Article 3(2).

ARTICLE 10
TRANSPARENCY AND INFORMATION SHARING

The Parties, MT, NSIA Designated Independent Auditor, and Monitoring CSO (s) shall
have access to all Project-related documents on request, in addition to those that
must be provided under Article 8.

The NSIA shall publish regular reports on the Projects and the disbursement of the
Forfeited Mecosta/Sani Assets on a designated public page on the website of the
NSIA (‘the NSIA Website Reports’). These reports shall be based on the information
contained in the reports listed in Article 8 (9).

Disclosures of information not contemplated by this Agreement are subject to the

Parties’ laws and policies on access to information. _
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4. For the avoidance of doubt, the disclosure by the NSIA of the material contained in
the reports referred to in Article 8 (9)(a) to (c) for the purposes of this Agreement
shall not constitute a waiver of any confidentiality that would otherwise attach to
that material.

5. For the further avoidance of doubt, the following documents shall be public
documents:

{a) the NSIA Website Reports and the NSIA Final Report on the Forfeited
Mecosta/Sani Assets;

{b) the MT Implementation Reports and the MT Final Report on the Forfeited
Mecosta/Sani Assets; and

{c) thereports by the Monitoring CSO (s).

ARTICLE 11
TRANSFER OF THE FORFEITED MECOSTA/SANI ASSETS TO THE GOVERNMENT OF THE
FEDERAL REPUBLIC OF NIGERIA

1. The Government of the Federal Republic of Nigeria, through the Central Bank of
Nigeria, shall maintain a designated U.S. dollar denominated account {hereinafter
the “CBN DESIGNATED DOLLAR ACCOUNT) at the Bank of International Settlements
in Basel, Switzerland to receive the Forfeited Mecosta/Sani Assets from the United
States Department of the Treasury. The Government of the Federal Republic of
Nigeria will provide information sufficient for the Government of the United States
of America to execute the transfer of the Forfeited Mecosta/Sani Assets to the CBN
DESIGNATED DOLLAR ACCOUNT following entry into force of this Agreement.

2. The Government of the United States of America, through the U.S. Department of
Justice (‘the USDOY'), shall deduct not more than USS 1 million representing the
USDOY's costs and expenses incurred in the course of the recovery of the Forfeited
Mecosta/Sani Assets and transfer the balance of the funds (including actual interest
earned while invested by the USDOJ (if any)) to the CBN DESIGNATED DOLLAR
ACCOUNT promptly after confirming the necessary banking information received
from the Government of the Federal Republic of Nigeria.

ARTICLE 12
DISBURSEMENT AND MANAGEMENT OF THE FORFEITED MECOSTA/SANI ASSETS BY
THE GOVERNMENT OF THE FEDERAL REPUBLIC OF NIGERIA

1. The Parties agree that, in accordance with the terms of this Agreement, the
responsibility for the use and management of the Forfeited Mecosta/Sani Assets is
with the Government of the Federal Republic of Nigeria.

2. The Government of the Federal Republic of Nigeria, through the Central Bank of
Nigeria, shall transfer the Forfeited Mecosta/Sani Assets to a U.S. dollar
denominated account designated by the NSIA (‘the NSIA Designated Account’)
within thirty (30) days of receipt of the funds from the USDOJ.

3. The NSIA shall be responsible for paying the relevant fees of the Monitoring CSO (s)
and the NSIA Designated Independent Auditor from the Forfeited Mecosta/Sani

Assets. %



Subject to paragraphs 5 to 8 of this Article, disbursements shall be made for the
Projects from the NSIA Designated Account in accordance with the Disbursement
Plan set out in Schedule 4A and, for the Monitoring CSO (s) and the NSIA Designated
Independent Auditor, on receipt of appropriate invoices.

No payments shall be made from the NSIA Designated Account unless a Monitoring
CSO (s) and an NSIA Designated Independent Auditor are under contract with
respect to the Forfejited Mecosta/Sani Assets, the Mmembers of the MT have been
appointed, and the Parties have approved the Monitoring Programme of the
Monitoring CSO (s), as set forth in Schedule 7A. The date of the last in time of these
events shall be referred to as the ‘Earliest Disbursement Date’.

Twenty-one (21) days prior to the Earliest Disbursement Date, the NSIA shall send
an updated Schedule 4A to the Competent Authorities of the Parties.

If at any time the NSIA determines that unforeseen exigencies prevent it from
making disbursements or construction progress in substantial conformance with
Schedule 4A, the NSIA shall send an updated Schedule 4A to the Competent
Authorities of the Parties within twenty-one (21) days of making such a
determination.

The Implementing Authority of the Government of the United States of America
shall have twenty-one (21) days from receipt of any updated Schedule 4A in which
to raise any objections to such updated Schedule 4A with the NSIA (copied to the
Competent Authority for the Government of the Federal Republic of Nigeria). If no
objection or request for further time to review is raised within that time period, the
updated Schedule 4A as transmitted by NSIA shall be deemed to have replaced any
previous Schedule 4A as a valid and operative part of this Agreement. In the case of
a dispute between the Parties in relation to the content of any updated Schedule
4A, the dispute shall be resolved in accordance with Article 16.

\

ARTICLE 13
OTHER FEES

The Govérnment of the Federal Republic of Nigeria shall be solely responsible for
the payment of any fees it resolves that it may owe for:

(a) the NSIA’s management of the Forfeited Mecosta/Sani Assets and the
implementation of this Agreement; and

(b) attorney’s fees.

The Forfeited Mecosta/Sani Assets shall not be applied to the payment of fees
mentioned in paragraph 1.

; Tabt



ARTICLE 14
DISCLOSURE OF THIS AGREEMENT

This Agreement shall be a public document.

ARTICLE 15
ANTI-CORRUPTION

1. The Parties agree to combine their efforts to fight against corruption in connection
with the Projects and the Forfeited Mecosta/Sani Assets and warrant to each other
that no offer, donation, payment, remuneration or advantage in any form
whatsoever that may be considered as an illicit act or a form of corruption, has been
or shall be granted to anyone, directly or indirectly, with the aim of obtaining a
benefit in relation to the Projects, the Forfeited Mecosta/Sani Assets or this
Agreement.

2. The Government of the Federal Republic of Nigeria agrees to inform the
Government of the United States of America immediately in the event that any
credible allegation or other indication of fraud or corruption in connection with the
Projects, the Forfeited Mecosta/Sani Assets or this Agreement comes to its
attention.

3. The Government of the Federal Republic of Nigeria shall:

(a) take timely and appropriate action to investigate such allegations or other
indications;

{b} inform the Government of the United States of America on the progress of
such investigations and, promptly after their conclusion, on its findings and
the actions the Government of the Federal Republic of Nigeria takes in
response to the findings; and

(c) in the event that the investigation substantiates that fraud or corruption has
occurred, promptly reimburse the NSIA Designated Account in full for any
funds that may have been lost, misappropriated or inappropriately disbursed,
expended or used and take such other action as may be necessary or
appropriate to remedy the damage caused by the fraudulent or corrupt act (s).

4. The NSIA shall include anti-corruption clauses in all contracts and sub-contracts
relating to the Projects. Such clauses shall provide that in the event of any breach,
the relevant contract or sub-contract shall be voidable at the absolute discretion of
the NSIA.

5.  The NSIA shall include an annual certification requirement in all contracts and sub-
contracts relating to the Projects that the contractor and .its sub-contractors
acknowledge and agree not to make Ineligible Expenditures and to abide by the
limitations set forth in Article 3 regarding use of the Forfeited Mecosta/Sani Assets.
Such clauses shall provide that in the event of any Ineligible Expenditure or use not
authorized by this Agreement, the NSIA, in its absolute discretion, may withhold
payments to such contracting parties, require repayment of funds or void such
contract or sub-contract.

ol
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ARTICLE 16
SETTLEMENT OF DIFFERENCES

Differences or disagreements arising out of the interpretation, operation or
implementation of this Agreement shall be settled amicably through consultations
among the Parties.

ARTICLE 17
AMENDMENT

This Agreement may be amended by written agreement of the Parties at any time.

ARTICLE 18
SUSPENSION OF EXPENDITURES

in the event that: (i) one or more of the Projects is cancelled; (i) the Government of
the Federal Republic of Nigeria is not able to provide sufficient funds as required in
accordance with Article 6 (3) and Schedule 3A; (iii) disbursements are not made
substantially in accordance with Schedule 4A; {iv) there is a disagreement between
the Parties as to the content of any updated Schedule 4A referred to in Article 12 or
as to an unresolved issue as described in Article 8 (8) or 8 (13); (v) a determination
that Forfeited Mecosta/Sani Assets have been used for Ineligible Expenditures has
been made under Article 8 (14) and an equivalent sum has not been returned to the
NSIA Designated Account within three (3) months; or (vi) there is a material change
in the Nigerian Implementing Authority or its ability to carry out its responsibilities
in relation to this Agreement, the following provisions shall apply:

(a) The Government of the Federal Republic of Nigeria shall ensure that all
expenditure of the Forfeited Mecosta/Sani Assets shall be suspended
immediately. No further disbursements of the Forfeited Mecosta/Sani Assets
shall be made from the NSIA Designated Account or otherwise unless and until
the Parties negotiate and execute an amendment to this Agreement or
otherwise agree in writing that expenditures may resume;

{b) the Competent Authority of the Government of the Federal Republic of Nigeria
shall inform the Implementing Authority for the Government of the United
States of America within seven (7) days of the relevant event identified in (i)
to (vi) in paragraph 1; and

(c) the Parties shall reconvene no later than three (3) months from the date of
the notification described in paragraph 1 (b) of this Article to agree upon
future action.

ARTICLE 19
COMMUNICATIONS AND POINTS OF CONTACT

Notices between the Parties under this Agreement shall be in writing and shall be
communicated to the points of contact for the Competent Authorities and

Implementing Authorities as set forth herein.

The points of contact for the Competent Authorities are:

X
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(a)

(b)

For the Federal Republic of Nigeria:

Office:
Address:

Email:
Telephone:

Honourable Attorney General and Minister of Justice

Federal Ministry of Justice,
Abuja, Nigeria
asset.project@justice.gov.ng
+234 805088 8806

For the United States of America:

Office:

Address:

Telephone:

With a copy to:

Office:

Address:

Telephone:

Money Laundering and Asset Recovery Section
U.S. Department of Justice’

1400 New York Avenue, NW, Suite 10100
Washington, D.C. 20530

United States of America

+1202 514-1263

Economic Section

United States Embassy Abuja
1075 Diplomatic Drive ‘
Central District Area

Abuja, Nigeria

+ 234 9 461 4000

3. The points of contact for the Implementing Authorities are:

(a) For the Federal Republic of Nigeria:

(b)

Office:
Address:

Email:
Telephone:

The Managing Director and CEO

Nigeria Sovereign Investment Authority
Plot 1386A Tigris Crescent,

Maitama — Abuja, Nigeria
exco@nsia.com.ng; legal@nsia.com.ng
+234-809 046 0440

For the United States of America:

Office:

Address:

Telephone:

With a copy to:

Office:

Address:

Telephone:

Money Laundering and Asset Recovery Section
U.S. Department of Justice

1400 New York Avenue, NW, Suite 10100
Washington, D.C. 20530

United States of America

+1 202 514-1263

Economic Section

United States Embassy Abuja
1075 Diplomatic Drive
Central District Area

Abuja, Nigeria

+ 234 9 461 4000
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ARTICLE 20
FINAL PROVISIONS

1. This Agreement shall enter into force upon signature of the Parties,

2." This Agreement shall remain in force until six (6) months after the amounts held in
the NSIA Designated Account have been exhausted and the Parties have received
the NSIA Final Report on the Forfeited Mecosta/Sani Assets, the MT Final Report
and the C50 Final Report on the Forfeited Mecosta/Sani Assets.

3. This Agreement is intended solely for the purposes of mutual assistance,

understanding and co-operation amongst the Parties. It does not give rise to any
right on the part.of any private person and is not intended to benefit third parties.

IN WITNESS WHEREOF, the undersigned, being duly authorized, have signed this
Agreement.

Done, in duplicate, in the English language.

FOR THE GOVERNMENT OF THE FEDERAL  FOR THE GOVERNMENT OF THE UNITED

REPUBLIC OF NIGERIA: STATES OF AMERICA:
\
QP( jl”l a4A %f%ﬁv\lvvj\,
Abubakar Malami, %N Ambassado ary Beth Leonard
Attorney General of the Federation of the Ambassad6f, Embassy of the United
Minister of Justice States America, Abuja, Nigeria
Date: august 23, 2022 Date: August 23, 2022
Place: abuja Place: Abuja
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SCHEDULE 1A

PROJECT DESCRIPTIONS

The three identified Projects referred to in Article 6 are described in more detail below:

1. Lagos to Ibadan Expressway

The Lagos—ibadan Expressway is a 127.6-kilometre-long (79.3 mile) expressway
located in the southwest of the country. It connects Ibadan, the capital of Oyo State,
to Lagos, Nigeria's most populous city and commercial capital. it is also the busiest
interstate highway in the country and the major route to the northern, southern and
eastern parts of Nigeria. The scope of the work involves rehabilitation of the road
and the construction of pedestrian bridges. This Project is expected to be completed
in December 2022,

1. Abuja to Kano Road

The Abuja-Kano is a major artery that links the Federal Capital Territory (Abuja) to
the northern parts of the country. The scope of work involves the rehabilitation,
expansion and construction of a 375-kilometre dual carriageway. This Project is
expected to be completed in 2024

2. Second Niger Bridge

The Second Niger Bridge is being constructed across the River Niger between Delta
State in the South geopolitical region to Anambra State in the southeast of the
country. It is intended to ease traffic congestion and improve road safety. The scope
of work includes the construction of 1.6-kilometre-long bridge, 10.3 kilometre
Highway, Owerri interchange and a toli station. This Project is expected to be
completed in December 2022.



SCHEDULE 2

ALLEGED PERPETRATORS OF OR PARTICIPANTS IN OFFENCES OR RELATED CONDUCT

General Sani Abacha

Ibrahim Sani Abacha

Mohammed Sani Abacha
Abubakar Atiku Bagudu

Ismaila Gwarzo

Alhaji Ahmadu Daura

Chief Anthony Ani )

David Umaru

Doraville Properties Corporation
Eagle Alliance International Limited
Harbour Engineering and Construction Limited
Mecosta Securities Inc.

Morgan Procurement Corporation
Rayville International S.A.

The Ridley Trust

Ridley Group Limited

Standard Alliance financial Services Limited



SCHEDULE 3A

(See separate document)



SCHEDULE 4A

(See separate document)



SCHEDULE 5A

(See separate document)



SCHEDULE 6

SKILLS AND EXPERIENCE OF CIVIL SOCIETY ORGANISATION (Cso)

The Monitoring CSO will have skills and experience in the following fields:

¢ Substantial Infrastructure Projects
e Civil Engineering

® Anti-Corruption Compliance

¢ Anti-Human Trafficking Cdmpliance
e Auditing

s Procurement



SCHEDULE 7A

SELECTION AND TERMS OF REFERENCE FOR MONITORING AND CIVIL SOCIETY
ORGANISATION (S)

Background Summary

This Schedule is part of the Agreement between the Government of the Federal
Republic of Nigeria and the Government of the United States of America
Regarding the Sharing, Transfer, Repatriation, Disposition, and Management of
Certain Forfeited Assets {the ‘Agreement’).

To the extent there are any differences between Section A (Background
Summary) and the other provisions of the Agreement, the other provisions of
the Agreement govern,

Under the Agreement, assets defined therein as the ‘Forfeited Mecosta/Sani
Assets’ are to be transferred to the Government of the Federal Republic of
Nigeria for the benefit of the people of Nigeria after Iegal proceedings in the
United States and United Kingdom. The forfeiture proceedings in the United
States found that the assets were involved in money laundering of the proceeds
of crime that included corruption.

4. Under the Agreement, the Government of the Federal Republic of Nigeria,
through the Central Bank of Nigeria, shall transfer the Forfeited Mecosta/Sani
Assets to a U.S. dollar denominated account designated by the Nigeria Sovereign
Investment Authority (‘NSIA’). :

5. NSIA shall use the Forfeited Mecosta/Sani Assets as partial funding for the three
projects identified in Article 6 and Schedule 1 of the Agreement (the ‘Projects’).
In accordance with Article 7 and Schedule 5A of the Agreement, NSIA shall
maintain a Project Management Team (‘the PMT’) that shall be responsible for
the implementation of the Projects and management of the Forfeited
Mecosta/Sani Assets.

6. The Agreement contains a number of obligations as to the use and monitoring of
the Forfeited Mecosta/Sani Assets, as defined in Article 1 of the Agreement.
These include:

{a) That the Forfeited Mecosta/Sani Assets shall be used exclusively for the
purposes of financing the Projects;



{b} That the Forfeited Assets may not be used to pay legacy debts (that is to say
any financial obligations that arose prior to the entry into force of the
Agreement);

{c) That the Forfeited Mecosta/Sani Assets may not be used to pay contingency
or success fees, attorney’s fees, management fees to NSIA, or any Ineligible
Expenditures, which are defined under the Agreement;

(d) That the Forfeited Mecosta/Sani Assets may not be disbursed, expended, or
used for the benefit of any of the alleged perpetrators of or participants in
the offences or related conduct giving rise to the forfeiture as listed in
Schedule 2 to the Agreement, the family members, heirs, assigns, successors,
privies, corporations, trusts, or legal entities of such alleged perpetrators and
participants, or of any person or entity barred from contracting with either
Party to the Agreement or any International financial institution or from
otherwise undertaking projects in Nigeria;

{e) That the Forfeited Mecosta/Sani Assets shall be disbursed in accordance with
the Disbursement Plans for each of the Projects set out in Scheduie 4A of the
Agreement; and

(f) Stringent anti-corruption compliance.

The Government of the Federal Republic of Nigeria shall establish a Monitoring
Team for the purpose of monitoring the implementation of the Projects and this
Agreement.

The Implementing Authority for Government of the United States shall receive
the following quarterly (every three months) and final documents:

(a) Quarterly Technical Advisor’s reports by WSP Global {or any replacement
external engineering firm) on each of the Projects, which are a pre-requisite
to NSIA’s approval of payment of its contractors’ invoices and which describe
the progress made on each Project. These reports shall be provided within
fourteen (14) days of their receipt by the NSIA;

(b) Quarterly reports prepared by the NSIA Designated Independent Auditor on
the use of the Recovered Assets. These reports shall be provided within
fourteen (14) days of their receipt by the NSIA;
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(c) Quarterly reports prepared by the NSIA on the anti-corruption due diligence
carried out on all new contractors and sub-contractors within the relevant
reporting period; and

(d) The NSIA Final Report on the Forfeited Mecosta/Sani Assets, as defined in
Article 1 of the Agreement.

Assignment

The Government of the Federal Republic of Nigeria shall engage one or more
Civil Society Organization(s) to provide ongoing monitoring (‘the Monitoring
CSO(s)’} of the implementation of the Projects. As set forth in Article 9 of the
Agreement, the Monitoring CSO(s) shall be the same Civil Society Organisation(s)
engaged under or in accordance with the 2020 US-FRN-Jersey Tripartite
Agreement to serve as monitoring CSO(s), unless otherwise agreed by the Parties
in writing. This erigagement shall be renewable until the Forfeited Mecosta/Sani
Assets have been spent and the Monitoring CSO (s)'s responsibilities have been
completed.

The Monitoring CSO0 (s) shall be part of the Monitoring Team referred to above
and shall have the following additional responsibilities as set forth in paragraphs
11 through 13 below.

The primary focus of the Monitoring CSO (s) shall be compliance with applicable
anti-corruption laws and regulations, international anti-corruption standards,
and the Agreement, including its Schedules. In particular, the Monitoring €SO (s)
shall focus attention on compliance with the obligations in Article 3 (‘Scope’) and
Article 15 (‘Anti-corruption’) in the Agreement. However, the Monitoring CSO (s)
shall also provide monitoring with respect to any other criminal activity such as
human trafficking, in addition to compliance with applicable laws and
regulations, especially those protecting vulnerable members of society.

The Monitoring CSO (s} shall design and implement a robust and transparent
Monitoring Programme that shall include:

(a) Receiving the documents referred to in paragraph 8 above {(having regard to
the disclosure provisions in Article 10 of the Agreement);

{b) Conducting regular site visits (including unannounced visits);
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(c) Compiling and publishing regular reports. Such reports shall be at least
quarterly and shall be provided to the Competent and Implementing
Authorities of the Parties to the Agreement; and

(d) Compiling and publishing a final report within 3 months of the NSIA Final
Report (as defined in the Agreement). Such report shall be provided to the
Competent and Implementing Authorities of the Parties to the Agreement.

Key Objectives

The'key objectives of the Monitoring CSO (s), with respect to the Agreement,
shall be:

(a) Providing robust monitoring of the Projects to ensure that corruption, other
crime, Ineligible Expenditures, as defined in Article 1 of the Agreement, or
misuse of the Forfeited Mecosta/Sani Assets is prevented;

(b) Providing mechanisms whereby any act of corruption, other criminality,
Ineligible Expenditures, or misuse of the Forfeited Mecosta/Sani Assets is
immediately discovered and reported in accordance with the terms of the
Agreement and applicable laws, and recommending any appropriate
remedial action;

() Monitoring that the obligations in the Agreement are complied with;

(d) Ensuring that the monitoring of the Projects is transparent and accessible to
the Parties and to the public; and

{e) Maintaining adequate communication with the public with regard to the
administration of the Forfeited Mecosta/Sani Assets and maintaining public
confidence in the administration of the Forfeited Mecosta/Sani Assets.

Monitoring CSO (s) Selection Process

Upon a vacancy in the Monitoring CSO (s} role with respect to the Forfeited
Mecosta/Sani Assets, the Government of the Federal Republic of Nigeria shall
initiate procedures for the selection or replacement of the Monitoring CSO (s).
Such Monitoring CSO (s) shall be selected in accordance with Nigerian law, public
procurement procedures and guidelines and in accordance with Article 9 of the
Agreement. The selection shall be by national and international open
competitive bidding.



. The Competent Authority for the Federal Republic of Nigeria shall establish a
specialist panel to manage the procurement process (the ‘Procurement Panel’).

. The Parties shall consult with each other at each stage of the procurement and
selection process. The Procurement Panel shall provide'information to and be
advised by the Implementing Authorities. of the Parties or their authorized
representatives or advisors at each of the stages set out below in paragraphs 19
through 21.

. The Government of the United States of America may delegate their functions in
the Monitoring CSO (s) selection process to one or more specialist firms or
individuals to act as their authorized representatives or advisors for these
purposes.

- No Monitoring CSO shall be contracted without the approval of the
Implementing Authorities of both Parties in the manner set out below in
paragraphs 19 through 21.

. The procedure for the selection and engagement of the Monitoring CSO (s) shall
be as follows:

{a) Within ten (10) working days, unless otherwisé agreed, of a vacancy in the
position of Monitoring CSO (s), the Government of the Federal Republic of
Nigeria (through its Procurement Panel) shall advertise and initiate
procurement procedures for selection of the Monitoring CSO(s) in
accordance with the Nigerian Bureau of Public Procurement Act (2007) and
the terms of the Agreement and its Schedules;

(b) Pursuant to the Nigerian Bureau of Public Procurement Act and the
requirements of the Agreement and its Schedules, the Government of the
Federal Republic of Nigeria shall publish an invitation for bids in at least two
national newspapers, at least one international journal, relevant websites,
and the national procurement journals for six (6) weeks or thirty (30)
working days, unless otherwise agreed. The invitation for bids shall specify
the skills and experience set out in Schedule 6 to the Agreement;

(c) The expiration of the publication period shall be the deadline for receipt of
applications (the ‘Application Deadline’), provided that the Government of
the Federal Republic of Nigeria may extend the publication period and
Application Deadline or re-advertise at its discretion, including if the
Government of the Federal Republic of Nigeria determines that insufficient



applications meeting the eligibility requirements have been received. Either
Party may encourage the submission of bids to the Government of the
Federal Republic of Nigeria before the expiration of the Application Deadline;

(d) The Procurement Panel shall provide copies of all applications received to

the Competent and Implementing Authorities of both Parties and any
authorized representatives or advisors within five (5) working days, unless
otherwise agreed, of the Application

Deadline;

(e) The Procurement Panel shall prepare a list of those applicants that meet the

{f)

requirements of the Nigerian Bureau of Public Procurement Act and the
Agreement, including its Schedules, (the ‘Prequalified Applicant List’), and
shall immediately provide-the list to the Competent and Implementing
Authorities of both Parties and any authorized representatives or advisors.
The Competent or Implementing Authorities for either Party and their
authorized representatives or advisors may provide comments or feedback
to the Procurement Panel regarding the Prequalified Applicant List within ten
(:I,O) working days of receipt of the list or such additional period that the
Competent Authorities of the Parties may mutually agree;

The Procurement Panel shall request that at least three applicants from the
Prequalified Applicant List submit financial bids in accordance with the
Nigerian Bureau of Public Procurement Act and the requirements of the
Agreement and its Schedules. The Competent or Implementing Authorities
of either Party or any authorized representative or advisor may request that
the Procurement Panel invite up to three additional applicants from the
Prequalified Applicant List to submit financial bids. All financial bids shall be
submitted within ten (10) working days of the request from the
Procurement Panel, provided that the Procurement Panel, in consultation
with the Implementing Authorities of the Parties or their authorized -
representatives or advisors, may extend this period at its discretion. The
Procurement Panel shall provide all financial bids received to all Competent
and Implementing Authorities and their authorized representatives or
advisors within three (3) working days, unless otherwise agreed, of their
receipt;

{g) The Procurement Panel, in consultation with the Implementing Authority of

the Government of the United States of America or any authorized
representatives or advisors, shall make a proposed selection for the
Monitoring CSO (s) in accordance with the Nigerian Bureau of Public
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Procurement Act and the requirements of the Agreement, including its
Schedules;

(h) The Competent Authority of the Fedéral Republic of Nigeria shall provide a
Notice of Proposed Selection of the Monitoring CS0(s) to the Competent and
Implementing Authorities of both Parties and any authorized representatives
or advisars within five (5) working days, unless otherwise agreed, of the
Procurement Panel’s proposed selection;

(i) An applicant shall not be eligible for appointment if the Implementing
Authority of either Party provides Notice of Disapproval to the Competent:
and Implementing Authorities of the other Party. A Competent and
Implementing Authority of either Party may also submit a Request for
Consultation to allow for further discussion of a proposed selection. If the
Competent Authority of the Federal Republic of Nigeria does not receive a
Request for Consultation or a Notice of Disapproval from another Party
within ten (10) working days, unless otherwise agreed, of the Notice of
Proposed Selection, such proposed selection shall be deemed final;

(i) After receiving a Request for Consultation or a Notice of Disapproval, the
Competent Authority of the Federal Republic of Nigeria may propose an
alternative selection from among qualified applicants that have submitted a
financial bid or re-advertise for such position, subject to the same procedures
set out above.

Within ten (10) working days of notification by the Competent Authority of the
Government of the Federal Republic of Nigeria of the Parties’ final approval of
selection, the selected applicant should provide a written copy of its Monitoring
Programme to the Competent and Implementing Authorities of the Government
of the Federal Republic of Nigeria. Upon receipt of the Monitoring Programme,
the Competent Authority of the Federal Republic of Nigeria shall immediately
distribute copies of the Monitoring Programme to the Competent and
Implementing Authorities of both Parties and any designated representatives or
advisors. The lmpl'ementing Authorities of the Parties shall approve or revise the
Monitoring Programme by consensus through consultation with each other and
the selected applicant. The Monitoring Programme shall serve as a work plan,
and shall include an outline of team members, division of labour and overail
approach. g



21. Within five (5) working days of the Parties’ approval of the Monitoring
Programme and following a receipt of a letter of acceptance from the selected
applicant, the Competent Authority of the Federal Republic of Nigeria shall issue
a contract to the selected applicant.



SCHEDULE 8A
. Selection of and Terms of Reference for NSIA Designated Independent Auditor

Background

This Schedule is part of the Agreement between the Government of the Federal Republic
of Nigeria and the Government of the United States of America Regarding the Sharing,
Transfer, Repatriation, Disposition, and Management of Certain Forfeited Assets {the
‘Agreement’). In accordance with Articles 5 and 12 of the Agreement, the Nigeria
Sovereign Investment Authority (‘NSIA’) serves as the Implementing Authority of the
Government of the Federal Republic of Nigeria to receive the Forfeited Mecosta/Sani
Assets, defined in Article 1, in the NSIA Designated Account, defined in Article 12(2), and
apply them toward the funding of specified segments of three infrastructure projects
under NSIA’s administration through the Presidential Infrastructure Development Fund
(‘PIDF’), namely the Lagos to lbadan Expressway, Abuja to Kano Expressway and Second
Niger Bridge (the ‘Projects’).

As part of the Agreement, the Parties agree that a duly qualified international Tier 1 firm
of auditors (‘NSIA Designated Independent Auditor’) shall be engaged by the NSIA in the
manner set forth in this Schedule.

Description of Financial Reports to be reviewed

The NSIA Designated Independent Auditor shall review quarterly accounts statements
(Financial Reports) prepared by the NSIA relating to the receipt and disbursement of funds
in the NSIA Designated Account, which are to be strictly applied to the Projects in
accordance with the terms of the Agreement. The NSIA Designated Independent Auditor
shall have access to the NSIA Designated Account bank statements and all underlying
supporting documents for the statements including contracts, invoices, expenditures, etc.

Services Required

The NSIA Designated Independent Auditor shall review the quarterly and annual Financial
Reports prepared by NSIA.

Such review shall cover the period from the date of the receipt of funds under the
Agreement in the NSIA Designated Account until exhaustion/complete
utilisation/deployment on the Projects and completion of any required reports and audits
under the Agreement and this Schedule.



The NSIA Designated Independent Auditor shall conduct all reviews and prepare any
reports in accordance with International Financial Reporting Standards (IFRS), including
International Accounting Standards and Interpretations issued by the International
Financial Reporting Interpretations Committee {IFRIC) applicable to companies reporting
under the IFRS.

The scope of the review shall cover all uses of the Recovered Assets, the NSIA Designated
Account, and compliance with the terms of the Agreement including:

1. All disbursements and expenses from the NSIA Designated Account;

2. Where treasury management income is generated by the NSIA, the sources of
income and application of generated income which are expected to be applied to
the Projects; and

3. Internal control policies and processes which govern the NSIA Designated
Account.

The selected NSIA Designated independent Auditor shall:

(a) Verify the accuracy of all disbursements, expenses and income reported by the
NSIAin the period under review, and ascertain whether they are supported by due
authorisation and other supporting documents and do not cover any Ineligible
Expenditures as defined by the Agreement;

{b) Annually certify that the internal accounting and management controls are
adequately designed and working effectively as designed to reasonably assure the
fair presentation of consolidated financial statements in accordance with
generally accepted accounting principles so that the reports and financial
information are free from material misstatement, whether due to fraud or error;

(c) State in the report any limitations encountered during the course of the review
which may affect the audit opinion;

{d) Express an opinion regarding whether all disbursements were:

® In conformity with the approved project budgets/process for managing
variations to budget and timelines;

¢ For the approved purposes of the Projects;



® In compliance with the relevant regulations and rules, policies and
procedures governing the management of the funds in the NSIA
Designated Account as well as the terms of the Agreement;

(e} Generate quarterly reports and an Annual Project Report;

(f) Respond to enquiries by the Monitoring Team as well as the Implementing
Authority for the Government of the United States of America or its authorized
representatives or advisors;

(8) Attend meetings of the Monitoring Team set up under Article 8 of the Agreement;

(h) Prepare and provide a Final Report to the Monitoring Team, the Monitoring CSO
(s) and the Competent Authorities of the Parties; and

(i) In addition, the NSIA Designated Independent Auditor shall prepare a report
similar to a management letter that covers the internal control weaknesses
identified in the course of each quarterly review and the audit recommendations
to address them.

Selection of NSIA Independent Auditor

4. As set forth in Article 8 of the Agreement, the NSIA Designated Independent
Auditor shall be the same auditor engaged by the NSIA under or in accordance
with the 2020 US-FRN-Jersey Tripartite Agreement.

5. Upon avacancy in the NSIA Designated Independent Auditor role, the NSIA shalil
initiate procedures for the selection or replacement of the NSIA Designated
Independent Auditor. Such NSIA Designated Independent Auditor shall be
selected in accordance with Nigerian law, public procurement procedures and
guidelines and in accordance with Article 8 of the Agreement. The selection shall
be by limited bidding from four (4) top tier international auditing firms (the
Auditing Firms).

6. The Parties shall consult with each other at each stage of the procurement and
selection process. NSIA shall provide information to and be advised by the
Competent Authority of the Government of the Federal Republic of Nigeria and
Implementing Authority of the Government of United States at each of the stages
set out below in paragraphs 9 through 11.

7. The Government of the United States of America may delegate its functions in the
selection of the NSIA Designated Independent Auditor process to one or more



specialist firms or individuals to act as its authorized representatives or advisors
for these purposes.

. The NSIA Designated Independent Auditor shall not be contracted without the
approval of the Competent Authority of the Government of the Federal Republic
of Nigeria and Implementing Authority of the Government of the United States of
America in the manner set out below in paragraphs 9 through 11.

. The procedure for the appointment of the NSIA Designated Independent Auditor
shall be as follows:

(a) Within ten (10) working days, unless otherwise agreed, of a vacancy in the
position of the NSIA Designated Independent Auditor, the NSIA shall advertise
and initiate procurement procedures for selection of the NSIA Designated
Independent Auditor in accordance with the NSIA procedures and the terms
of the Agreement, including its Schedules;

(b} Pursuant to the NSIA procurement procedures and the requirements of the
Agreement, including its Schedules, the NSIA shall issue an Invitation for Bids
to the Auditing Firms. The invitation for bids from duly qualified international
Tier 1 firms of auditors shall specify the skills, experience, and qualifications
needed to meet the requirements of Schedule 8 and the Agreement and a
deadline for the receipt of applications (the ‘Application Deadline’);

—

(c) The NSIA shall provide copies of all applications received to the Competent
Authority of the Government of the Federal Republic of Nigeria and
Implementing Authority of the Government of the United States of America
and any authorized representatives or advisors within five (5) working days,

unless otherwise agreed, of the Application Deadline;

{d) The NSIA shall prepare a list of those applicants that meet the requirements
of the NSIA procurement procedures and the Agreement, including its
Schedules, (the ‘List’), and shall immediately provide the List to the Cdmpetent
Authorities of the Parties and,ahy authorized representatives or advisors. The
Competent or Implementing Authorities for either Party or their authorized
representatives or advisors may provide comments or feedback to the NSIA
regarding the List within ten (10) working days of receipt of the List or such
additional period that the Implementing Authorities of the Parties may
mutually agree;



(e) NSIA shall request that all applicants from the List submit financial bids in
accordance with the NSIA procurement procedures and the requirements of
the Agreement, including its Schedules. All financial bids shall be submitted
within ten (10) working days of the request, provided that the NSIA, in
consultation with the Competent Authority of the Government of the Federal
Republic of Nigeria and the Implementing Authority of the Government of the-
United States of America or their authorized representatives or advisors, may
extend this period at their discretion. The NSIA shall provide all financial bids
received to all Competent Authorities of the Parties and their authorized
representatives or advisors within three (3) working days, unless otherwise
agreed, of their receipt;

(f) The NSIA, in consultation with the Competent Authority of the Government of
the Federal Republic of Nigeria and the Implementing Authority of the
Government of the United States of America, shall make a proposed selection
for the NSIA Designated Independent Auditor in accordance with Nigerian law,
NSIA procurement procedures and the reqtjirements of the Agreement,
including its Schedules;

(8) The NSIA shall provide a Notice of Proposed Selection of the NSIA Designated
Independent Auditor to the Competent Autharity of the Government of the
Federal Republic of Nigeria and Implementing Authority of the Government of
the United States of America within five (5) working days, unless otherwise
agreed, of the NSIA’s proposed selection;

(h) An applicant shall not be eligible for appointment if the Implementing
Authority of either Party provides Notice of Disapproval to the Competent and
Implementing Authorities of the other Party. A Competent Authority of either
Party may also submit a Request for Consultation to the NSIA to allow for
further discussion of a proposed selection. If the NSIA does not receive a
-Request for Consultation or a Notice of Disapproval from another Party within
ten (10) working days, unless otherwise agreed, of the Notice of Proposed
Selection, such proposed selection shall be deemed final;

(i} After receiving a Request for Consultation or a Notice of Disapproval, the NSIA
may propose an alternative selection from among qualified applicants that
have submitted a financial bid subject to the same procedures set out above.

10. Within ten (10) working days, unless otherwise agreed, of notification by the
NSIA of the Parties’ final approval of selection, the selected auditor shalt be
required to provide to the NSIA a written copy of its Work Plan, which shall



include an outline of teami-members, division of labour and overall approach.
The NSIA shall immediately distribute copies of the Work Plan to the Competent
Authorities of the Parties and any designated representatives or advisors. The
Competent Authorities of the Parties shall approve or revise the Work Plan by
consensus through consultation with each other and the selected auditor.

11. Within five (5) working days, unless otherwise agreed, of the Parties’ approval of
the Work Plan and following a receipt of a letter of acceptance from the selected
applicant, the NSIA shall issue a contract to the selected auditor.
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Nigeria
Sovereign
Investment

PIDF Funding — Current Status |

PIDF Funding Plan
Detuails Amount (N) uss UKE Euro€ Receipt Date
ﬁﬁ_wwwmmmm Value ofthe 1y 240,858,308,091.33| 2,999,686,694.012
Sources of Funds
Seed Funding 211,250,000,000.00° 650,000,000.00 May-18
Budget Allocation 70,330,000,000.00 185,078,947.37* Oct-19
Recovered Funds — Abacha| 128,460,724,957.32° | 311,797.876.11 mwwmb\w_mh e m%m}ﬂm&mm%:
Mecosta Funds 9.667.590,000.002 23,000,000.00 Yet to be received
Recovered Funds - Irish 2,347.903,987.28 5,494,743.71 Yet to be deployed
Recovered Funds — UK 2,139,161,784.75 4,214,017.66 Yet to be deployed
NLNG Tranche 1 69.834,000,000.00° 169.,500,000.00 Apr-21
NLNG Tranche 2 71,245,935,000.00? 169,500,000.00 Yet to be received
InfraCorp 163,066,430,973.65 395,792,308.19° , Oct-21
NSIA Funds 126,099,000,000.00? 300,000,000.00 . Available when needed
Other Sources of Capital® | 406,417,561,388.33 966,901,152.40 - To be determined

1.Based on revised contract sums {due to the revised scape of Abuja Kano Road and expansion of the Second Nigeer Bridge scope fo include Access Road 2A as directed by Mr. President )

2.Converted at on FX rate of N420.33/$1 as at 19/08/22
3.Converted at the fime at an FX rate of N325/$1
4.Converted at the time at an FX rate of N380/81

5.Converted at the time at an FX rate of N412/$1 R i . i R .
&.This represents ofher repotriated funds received from the Irish Govemment, which the FGN has channeled to the three PIDF projects. Converted at an FX rate of N427.30/€1 as ot 19/08/22
7.This represents other repatriated funds received from the UK Government, which the FGN has channeled fo the three PIDF projects. Converted of an FX rate of N507.63/£1 as at 19/08/22 -
8.Other Sources of capital under consideration include. funds.from. local.and intemational financial institutions as-well as other recovered assets and bonds fo meetthe funding heeds: Cofiverfed & an FX raté of

2

__N4203375T a5 ot 79/08/27
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PIDF: Overview of Priority Projects

* Confract size: 8311.4bn

* Amount Disbursed to date: 838.5 bn

* Amount Disbursed to date: N65.2 bn

* Type: Brownfield

* Region: South-West

* Percentage Completion Section I: 89%

* Percentage Completion Section I: 77%

* Estimated Completion Date: December 2022

LERGE

2.Second Niger Bridge

* Initial Project Cost: N206.2bn

* Amount Disbursed to date: N1 77 .4bn

* Type: Greenfield

* Region: South-East

* Percentage Completion: 92%

* Estimated Completion Date: December 2022

3. Abuja-Kano Road j
* Initial Project Cost: 8155.7bn =

* Revised Project Cost: N655.2bn

* Amount Disbursed to date: N361 .1 bn

* Type: Brownfield

* Region: North

* Percentage Completion: REBEME 100%. ABEME
41%

* Estimated Completion Date: 2024

projection of the amount of capital that is required to compiete the relevant projects. Recipients of this presentation should refer o the notes at the end of this dacument in relation fo

forward-looking statements for more detail,
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Mecosta Funds - Proposed Allocation

Recovered Naira LIE Section|  LIE Section Ii
Amount Equivalent! 2NB {N) AKR (N) (N) (N) Total (N)

$23,000,000  9,667,590,000|3,222,530,000 3,222,530,000 1,611,265,0000 1,611,265,000 9

,667,590,000

Disbursement Schedule (N billion)

LIE Section | LIE Section Il

1Converted on 19t August 2022 at CBN FX rates of N420.33/$1, N507.63/£1 and N427 30/€1



Lagos-lbadan Expressway (EPC 1)

TOTAL [NGN]}

DESCRIPTION

1,600,000,000

SITE CLEARANCE AND EARTHWORKS 65,422,170 mw..uﬁ.md 59|=|m.q|ﬂ
Bill 3 | CULVERTS AND DRAINS 4, - g :
Blil 4 |PAVEMENT AND SURFACING 744,107,208 268,594,327 1,012,701,536
VOF | VARIATION OF PRICE 283,335,282 112,810,567 396,145,849
SUB TOTAL 1,092,864,661 435,126,471 1,527,991,132
VAT 5% 54,643,233.04 21,766,323.54 76,399,556.59
‘GRAND TOTAL [NGN] 1,147,507,393.87 456,882,794.43|  1,604,390,688.30

Fund _utilised as follows,

- Road Works Km0 - Km5 LH5/RHS
- Drainage Works Km0 - Km5 LHS/RHS

EPC 1 - Julius Berger Nigeria Pic
*  Information provided by contracior




Lagos-lbadan Expressway (EPC 2)

v ‘ (Est. ¥1.600B)
A. KM 110+020 10 KM 111+264 - Ibadan Bound (1.27 km)
o Main Cariageway Works

— e

FUNDA<,

SN 102 020 KM 110 % 264

» . g

*  EPC 2 -Reynoids Construction Company 7
* Information provided by contractor . :



Second Niger Bridge

July 2022 {Pro-Rata Distribustion] August 2022 (Balance of Funds) Total July & August

: -~ Amouint Ampunt Amounit
B2 |SITE CLEARANCE AND EARTHWORKS 141,270,599 TLIBASL 22,994,15151]
Bill3  |CULVERTS AND DRAINS 96,458,636.3] 48,003,757.50{ 145,082,39.73]
Bill 4 |PAVEMENT AND SURFACING 693,454,157.05] 352,438.410.49] 1,045,992,567.54
Bill5  |MIGER BRIDGE 27, 977,67.79 126,031,199.63 374,008,879.42)
BHE  [SECONDARY BRIDGES 26,773,409, 13,507.212.13 40,380,521.44]
Bll7  [TOL FAGLTIES 495,261,504.54] 254,709, 757.41] M6.971,26165)
BB [ELECTRICAL WORKS 105,418, 197.72 53,577,320.75 158,995,527.48)
VOP VARIATION OF PRICE 105,418,197, 53,577,329.7 15899552744

SUB TOTAL 1,911,982,481. 971,738, 448.5 2,843,720,930

VAT 7.5% 143,398,686.1 72,880,383, 216,279,069.77|
GRAND TUTAL 2,055,381,167.78] 1,044,618,832.22] 3,100,000,000.00{

*  EPC - Julius Berger Nigeria Plc
*  Information provided by contractor



Abuja-Kano Road

3,100,000,000.00
Section |Workzone Rem of Work Chainage From Chainage To Length RHSfIHS
2 (|WZil-19 Asphaitic Binder Course 2444865 2494315 4,450 LHS
2 WZit-21 BSM, Asphaltic Binder Course 2494315 253+400 4,085 LHS
2 WZ11-01 BSM, Asphaltic Binder Course 1304000 187+300 7,900 LHS
July 22
Toratem:

From To SDE Csl BSN BINDER y ¥
244+865 | 2494315 | LHS X a .?S\N.'
290815 (2590000 [ LHS | X | X X il

farin Kasa Taikl
180000 | 1874900 | LHS X X X
Ragal
F
- e
mog
S e B BINDER
,u._l sgm_zﬁ Tiomke Fyf: P
ONERETE BARRIED
..ll-“‘ﬁ—“ i
*  EPC -.ulius Berger Nigeria Pic

*  Information provided by contractor
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UK Funds - Proposed Allocation

Recovered Naira
Funds Amount Equivalent!

LIE Section|  LIE Section II
(N) Total {N)

356,526,964 356,526,964 2,139.16] 785

Disbursement Schedule (N million)

713.1 713.1

356.5 356.5

LIE Section | LIE Section Il 2NB

AKR

Converted on 1% August 2022 at CBN FX rates of N420.33/$1, N507.63/£1 and N427.30/€] 11



CDMMATU, Y - i e s

Lagos-lbadan Expressway (EPC 1)

SITE CLEARANCE AND EARTHWORKS

DESCRIPTION

(822

Fatal

Bill3 |CULVERYS AND DRAINS

Bill4 | PAVEMENT AND SURFACING 344,964,959.42 - 344,964,959.92

VO (VARIATION OF PRICE 5 i
SUB TOTAL 544,964,959.42 - ‘ 344,964,959.42
VAT 5% 17,248,247.97 - 17.248,247.97
GRAND TOTAL [NGN] 362,213,207.30 - 362,213,207_30

[Fund  utilizad o5 follows,

- Road Marking Km5 - Km43 LHS/RHS

* EPC1 - Julius Berger Nigeria Plc
*  Information provided by contractor

12



Nigeria
Sovereign

fnvestment
Authority

Lagos-lbadan Expressway (EPC 2) 5

| Projected Activities (Q3/22)~ (Est. #0.359 5) — —

[
|
_
|

'C. KM 1124712 to KM 11 24988- tbadan mctut % 23 km)
o Main oﬂq:mamimu‘ Works.
o :Crushed Stone-base, Concrete works, Asphalt.

T:ZUA - -
ES”:NJrqHN - KM :u+@mm

&

*  EPC 2 - Reynolds Construction Compoany

> Information provided by contractor ._ m



Second Niger Bridge

July 2012 {Pro-Rata Distribution) | August 2022 (Balance of Funds) | Total Auly & August

- Amount Ampuri Amount

B2 |SITE CLEARANCE AND EARTHWORKS R 78,25, 50,547,895,
B3 [CULVERYS AND DRAINS 22,403,296.16] 12,122,572.48 34,525,968.63|
Bil4  [PAVEMENT AND SURFACING 161,060,320.35| ,151,528.90{ 248,211,849.24)
Bil5  |NDGER BRIDGE 57,594,815.95| 31,165,194,85) $8,760,010.50|
BNG  [SECONDARY BRIDGES 6,218,340.23] 335481299 9,583,153.21
Bl7  [TOLL FACLTIES 11502847847 62,243,187.80| 177,271 566.27)
Bill 8 |ELECTRICAL WORKS 2448422657 13,248,567.04) 37,732.913.61
VOP  |VARIATION OF PRICE 15,011,234.80] 8,122,745.94| 23,133,980.74|
SUB TOTAL 434,600,358.61 235,167,083,05] 669,767,341.86|
VAT 7.5% 32585,026.81 17637,531.23) 50,232,558.14}
GRAND TOTAL 467,195,385.72 252,804,614.25 720,000,000.00]

«  EPC - Julius Berger Nigeria Pic
«  Information provided by contractor

14



Abuja-Kano Road

i :
| Sefm [(Wolne  ffomofot |Chingefun | Cuinge logh | RES
3 WM {asphafc Bincer Coure o me | mam 430 At
3 [WZO-080  sphacBinder Core T 4 BHS
July 22' |
Wearing
i From To SIDE BINDER Course
?m?ﬁo 2874970 | RHS X
ﬁNﬂo.-.ooe 283+640 | RHS X

mmmm BINDER
WEARING

*  EPC - Julius Berger Nigeria Plc ._ m
* Information provided by coniractor
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Irish Funds - Proposed Allocation

Recovered Naira LIE Section | ' LIE Section |l

Funds Amount  Equivalent! 2NB (N) AKR (N) (N) ) Total (N)

€5,494,744]  2,347,903,987| 782,634,662 782,634,662 391,317,331 391,317,331| 2,347,903,987|

Disbursement Schedule (N million)

782.6 782.6
i b - -
LIE Section | LIE Section il 2NB AKR

1Converted on 19t August 2022 at CBN FXrates of N420.33/$1, N507.63/£1 and N427.30/€1 17



Lagos-lbadan Expressway (EPC :

TOTAL [NGN]

FRIND D COMTRIBUTION

400,000,000

BESCRIPTION 0822
Bil 2 |SITE CLEARANCE AND EARTHWORKS 19,840,837.00 19.840.837.00
Bill3 |CULVERTS AND DRAINS - - -
Bill4 | PAVEMENT AND SURFACING 354,964,95942 354,964,959.42
VOP | VARIATION OF PRICE 5,952,251.10 5,952,251.10
SUB TOTAL 25,793,088.10 354,964.95942 380,758,047.52
VAT 5% e = 1,289,65441 17,798,247.97 19,037,902.38
GRAND TOTAL [NGN | 27,082,742 .51 372,713,207.39 399,795,949.90

Fund utllised asz ?:ﬁim.

- Road Marking Km5 - Km43 LHS/RHS
- Road Works Km0 - Km5 LHS/RHS

*  EPC 1 - Julius Berger Nigeria Fic
* Information provided by contractor
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i
I
1]

_.Qoom _Uo_o_o_s mxgmmm<<0< (EPC 2)

(Est. ¥0.400 B)

D. KM 112+988 to KM 113+304 - Lagos ‘Bound {0.27km)
o Main Cariiageway Eo:ﬁ
@ Crushed Stones:base, noznim s.o%m >muzm=

LeIND B
KM 125988 - KM 113 + 304

- ..4.:.
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Second Niger Bridge

July 2022 (Pro-ftata Distribution)| August 2022 (Bafance of Funds)

Total July & August

[ Quarty | Aot | tuertty |

Amount ~|DE=__.W | Amount |

Bill2 | SITE CLEARANCE AND EARTHWORKS 36,535,161.56] 19,769,581.57) 56,304,743 43
Bill3  |CULVERTS AND DRAINS 24,954, 782.56] 13,503,310.17] 38,458,092 84
Bl |PAVEMENT AND SURFACING 179,408,301.77] o2,0m7,119.59 276,480,420.56)
BilMl5  |MGERBRIDSE §4,154,225.54] 1,M4564.27] 98,868,789.81
Bl |SECONDARY BRIDGES 5,926,500.08] 3,748,027 20| 10,674,567 89
Bll7  [TOLLFACILTIES 128,128,944 08 #,331,995 30 187,460,939.37]
Bill2  [ELECTRICAL WORKS 27,272,079 14,757 56529 4208027322
VOP _|VARIATION OF PRICE 16,720,847.55 9,047 25,768,684.1
SUB TOTAL 434,096,510, 261,950,000.84) 246,046,511.6
VAT 7.5% 36,307,233 19,646,250.06] 55,953,088.3
GRAND TOTAL 520,403,749.30] 281,596,250.90] Bi2,000,000.00f

" EPC - Julius Berger Nigeria Fic
* Information provided by contractor
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Abuja-Kano Road

NS ,
Section |Workaone  [ftem of Wark Chainage From Chainage To Length RHS/LHS
3 [WZm-13  |Asphaltic Wearing Course ) IE) 2984350 M0 | s
3 WZu-08 Asphaltic Wearing Course 263310 2654270 6510 RHS
July 22°
Wearing
_From | To | SIDE | BINDER
291+130 | 298+390 | LHS
262+310 | 269+220 | RHS

s BINDER
s WEARING

* EPC - Jjulius Berger Nigeria Pic
* Information provided by controctor
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Notes

Statements in this presentation are made as of August 19, 2022, unless otherwise stated. Certain information contained
herein has been obtained from or prepared by parties other than NSIA, including the contractors engaged in connection
with the Projects described herein. While such sources are believed to be reliable for the purposes used herein; none of
NSIA, ‘its ‘affiliates or any of their respective managers, directors, officers, employees, consultants, members, partners or
shareholders assume responsibility for the accuracy or completeness of such information. Except expressly indicated
otherwise, the information contained herein is based on matters as they exist as of the date of preparation and not as of
any future date and may be updated or otherwise revised to reflect information that subsequently becomes available or
circumstances existing or changing after the date hereof. Certain statements in- this presentation may be forward-looking.
They are subject o a number of risks and uncertainties that may require further changes in the future.
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